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	Sarnia Marine Insurance Services Ltd.
Libra Tower, Ground Floor, 23 Olympion Street, P.O. Box 53494, CY-3303 Limassol, CYPRUS

Tel. (05) 871558 (4 lines),          Telex 5012 SARNIA CY,         Telefax (05) 748839

E-Mail Address: sarnia@sarniamarine.com


FACSIMILE MESSAGE

C I R C U L A R (Ref: 102/01/OS)
To: 
All Shipowners

28th September ,2001

Re: 
P&I Cover with Osprey Underwriting Agency


Section C Rule 1 of OUAP&I 1.2.97

 
Condition of Cover that vessel maintains sufficient H&M cover
 

We would like to address a very important issue regarding the H&M insurance arrangements of your vessel and to request your very prompt response.

Section C Rule 1 of the Osprey Underwriting Agency P&I Rules - OUAP&I 1.2.97 reads as follows:



It is a condition of this insurance the Assured has in effect for the duration of this policy Hull & 



Machinery Cover to the full replacement value of the vessel under terms and conditions no less wide than 


the Institute Time Clauses - Hulls (1/11/95 or 1/10/83) 

You will note it is a condition to the cover offered by Osprey that all vessel(s) insured with Osprey maintain sufficient H&M cover throughout the period of the P&I cover.  We ask you to advise us of your H&M insurance arrangements and to advise whether your vessel(s) maintain sufficient H&M cover in satisfaction to the aforementioned wording.

If, for any reason whatsoever, the vessel is not insured for H&M risks, we would like to be given immediate notification, so that we may take matters up with Osprey and ensure that your interests are safeguarded.  In addition, and, should at any stage during the currency of the P&I policy, there is a material change in your H&M insurance arrangements, we ask that this is immediately brought to our attention so that we may again take matters up with Osprey.  

We ask that you show this matter your very prompt attention and revert with your advice.  Should you wish to discuss matters further please contact our offices.

G. Shandos

