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	Sarnia Marine Insurance Services Ltd.
Libra Tower, Ground Floor, 23 Olympion Street, P.O. Box 53494, CY-3303 Limassol, CYPRUS

Tel. (05) 871558 (4 lines),          Telex 5012 SARNIA CY,         Telefax (05) 748839

E-Mail Address: sarnia@sarniamarine.com


FACSIMILE MESSAGE
C I R C U L A R  (Ref: 103/01/IC)

To all Shipowners






28th September, 2001

Re: P & I Cover with InterCoastal Shipowners’ P & I  B.V.,

Section 4 of the InterCoastal Terms and Conditions of Cover

noting ‘Exclusions and Limitations’- subsection 4.1.5 -  War




In light of recent tragic events in the U.S. the war underwriters issued a notice announcing the designation of new war risks areas of which, no doubt, your Hull and Machinery / War Risks Underwriters and/or brokers have informed you.

In view of this, we would remind you that your P & I cover does not include cover for any claims arising out of war, and we herewith quote below the relevant section, extracted from the Intercoastal’s P & I Policy Wording:-

SECTION 4

EXCLUSIONS AND LIMITATIONS


The Assured shall not be entitled to recover under any Part or Class 


of insurance, if:


4.1.5
the liabilities, costs, losses or expenses are caused by:


a. 
war, civil war, revolution, rebellion, insurrection, terrorist act or 



civil strife arising therefrom, or any hostile act by or against a 



belligerent power;


b.
capture, seizure, arrest, restraint or detention (barratry and piracy 



excepted) and the consequences thereof or any attempt thereat;


c. 
any weapons of war, unless by reason of transport on the insured vessel;


d. 
nuclear risks;


e. 
ionising radiations from or contamination by radioactivity from or 



nuclear fuel or from any nuclear waste or from combustion or nuclear fuel;


f. 
the radioactive, toxic, explosive or other hazardous or contaminating 



properties of any nuclear installation, reactor or other nuclear assembly 



or nuclear component thereof;


g. 
any weapon of war employing atomic or nuclear fission and/or fusion or 



other like reaction or radioactive force or matter;

In view of this we would therefore request that you ensure that your War Risks Insurance, in addition to covering the H & M value of the vessel itself, extends cover to include all Protection and Indemnity War Liabilities.  It has recently come to our attention that some war risks insurance policies are covering only the hull and machinery of the value of the vessel, and, if this is the case with your vessel(s), then we would respectfully suggest that you ask your underwriters to ensure that this is amended with immediate effect to include all P & I war liabilities.

Should you have any queries regarding the above, please do not hesitate to contact us.

SARNIA MARINE Insurance Services Ltd.

