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Re: STEAMSHIP MUTUAL CIRCULAR B.449 of November, 2006

Attached please find a copy of the Club’s Circular which we received on 7.11.06 notifying us of the “Review of the Policy Years and the 2007/08 Renewal”.

As you will note, the claims for the current policy year are currently running at approximately 10% higher than the levels experienced in 2005/06.  Whilst investment returns are showing improvement over 2005, the Club nevertheless has taken a conservative approach in view that the weakening Dollar and rising inflationary pressures, and has therefore decided upon a 9% standard increase in respect of P & I, as well as a 10% increase in deductibles, with a min. deductible of USD 2,500.  Similarly, F.D.&D. will also be subject to a 9% standard increase.

Individual records will also be reviewed, and over the course of the next few weeks you will be receiving loss records, in preparation for the forthcoming renewal discussions.

Best regards,

SARNIA MARINE Insurance Brokerage Co. Ltd.
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Sarnia Marine Insurance Brokerage Co. Ltd.

Regulated by the Superintendent of Insurance, Cyprus

under Registration No. 1883

Tel: +357 25871558
Fax:+ 357 25748839
Email: sarnia@sarniamarine.com
Confidentiality Notice:
The information in this e-mail (and any attachment) is confidential and intended for the addressee only.  The contents may not be disclosed, copied or used by anyone other than the addressee.  If you are not the intended recipient, please notify us immediately at the above address and delete this e-mail from your computer.

